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0 H� FRQPXHYH� SURIXQGDPHQWH� OD� JHQHURVLGDG
GH�TXLHQHV�KDQ�FRPSDUWLGR�VXV�WUD\ HFWRULDV�\ �OD
DSHUWXUD� GH� FDGD� XQR� GH� XVWHGHV� SDUD
LQYROXFUDUVH� HQ� HVWDV� UHIOH[ LRQHV�� 4 XH� HVWDV
QDUUDWLYDV� QRV� LQVSLUHQ� D� UHQRYDU� QXHVWUR
FRPSURPLVR� FRQ� OD� SD] �� OD� VROLGDULGDG�\� HO
VHUYLFLR� HQ� OD� SURPRFLµQ� GH� OD� GLJQLGDG
KXPDQD�� OD� LJXDOGDG� \ � OD� MXVWLFLD� HQ� QXHVWUDV
FRPXQLGDGHV�\ �P£V�DOO£�

-XQWRV��FRPR�XQD�IDPLOLD�JOREDO��WHQHPRV�OD�RSRUWXQLGDG�GH�IRUWDOHFHUQRV�XQRV
D�RWURV��DSUHQGHU�GH�QXHVWUDV�H[ SHULHQFLDV�\� FRQVWUXLU�XQ�PXQGR�EDVDGR�HQ�OD
FRPSDVLµQ�\ �OD�KXPDQLGDG�FRPSDUWLGD��* UDFLDV�SRU�VHU�SDUWH�GH�HVWH�FDPLQR�\
SRU�WRGR�OR�TXH�KDFHQ�SDUD�GHIHQGHU�ORV�YDORUHV�GHO�0 ,( &�3D[ �5RPDQD�

&RQ�JUDWLWXG�\ �VROLGDULGDG�

4 XHULGRV�DP LJRV�
( V� FRQ� JUDQ� DOHJŪD� \ � HVSHUDQ] D� TXH� SUHVHQWR�HVWD
VHULH� m� +LVWRULD� GHO� $ FRPSD³ DPLHQWR� } � S � XQ
WHVWLPRQLR�GHO�SRGHU�GH�FDPLQDU�MXQWRV�HQ�HO�UHVSHWR
PXWXR�� OD� FRPSUHQVLµQ� \ � HO� SURSµVLWR� FRPSDUWLGR�
( VWD� LQLFLDWLYD� QRV� SHUPLWH� FHOHEUDU� ORV� LQFUH̄EOHV
UHFRUULGRV� GH� FDSHOODQHV�� DQLPDGRUHV�� PD\ RUHV� \
HVWXGLDQWHV�GH�WRGR�HO�PXQGR��FDGD�XQR�FRQWULEX\HQGR
GH� PDQHUD� ¼QLFD� D� OD� ULFD� GLYHUVLGDG�GH� QXHVWUR
PRYLPLHQWR�

( O�DFRPSD³ DPLHQWR�HV�PXFKR�P£V�TXH�XQD�JXD̄��VH�WUDWD�GH�IRPHQWDU�HVSDFLRV�GRQGH�ODV�SHUVRQDV�SXHGDQ
FUHFHU��VHQWLUVH�HVFXFKDGDV�\ �HQFRQWUDU�XQ�YHUGDGHUR�VHQWLGR�GH�SHUWHQHQFLD��( VWDV�KLVWRULDV�GHVWDFDQ�FµPR
XQ� OLGHUD] JR� EDVDGR� HQ� ORV� SULQFLSLRV� GH� OD� ' RFWULQD� 6RFLDO� GH� OD� ,JOHVLD� &DWµOLFD� \� OD� ' HFODUDFLµQ
8 QLYHUVDO�GH�ORV�' HUHFKRV�+XPDQRV�SXHGH�JHQHUDU�FDPELRV�SRVLWLYRV�GXUDGHURV��) XQGDGDV�HQ�OD�GLJQLGDG
GH�FDGD�SHUVRQD��OD�VROLGDULGDG�\ �HO�FRPSURPLVR�FRQ�OD�MXVWLFLD��HVWDV�QDUUDWLYDV�QRV�LQYLWDQ�D�YLYLU�QXHVWURV
YDORUHV�FRQ�YDOHQW̄D�\ �DXWHQWLFLGDG�DO�VHUYLFLR�GHO�ELHQ�FRP¼Q�

KWWSV���ZZZ�LPFV�PLHF�RUJ

\ � • � A � • • • „ Eƒ ƒ • &¥� • €

\ Õ� 5² �Õ�ÑÕ��&0Bõ. � �E� =Õ1� ² Ëõ� � ² �






































